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ENGLISH VERSION

Instructions :(1) Write answers of all questions in main answer book.

(2) Right side figures show marks of each question.

1 (a) What is Auditing? Explain the importance of Auditing.10

(b) Describe the scope of Auditing in detail. 10

OR

1 (a) What points should be taken into consideration by the10

Auditor at the time of starting the new Audit?

(b) Explain the difference between continuous Audit and10

annual Audit.

2 (a) What is internal control? Explain its characteristics and10

objective.

(b) "Vouching is the soul of Auditing". Discuss this statement.10
OR

2 (a) How will you vouch the following: (any two) 10

(1) Goods sent for consignment sale

(2) Salary and wages

(3) Technical knowledge expenses

(4) Collection from debtors
(b) Explain difference between internal control and internal10

Audit.

3 State the right and duties of the company auditor.15

OR

3 Explain the provisions of qualification, disqualifications and15
removal of an auditor.

4 Discuss the different principles of corporate governance.15

OR

4 Give meaning of corporate governance. Describe the model of15
corporate governance.
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